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Bill Type and Number: Ordinance 2007-812
Sponsor: Council President at the request of the Mayor
Date of Introduction: July 24, 2007
Committee(s) of Reference: F
Date of Analysis: July 27, 2007
Type of Action: Levy of real and personal property taxes
Bill Summary: The bill levies ad valorem taxes on real and personal property for the 2007 tax year at the following rates:

GSD operations (except in the Beaches and Baldwin): 8.4841 mills, $449,295,734 estimated revenue

GSD operations in USDs 2-4 (Jax Beach, Atlantic Beach, Neptune Beach): 5.1934 mills, $26,805,369 estimated revenue

GSD operations in USD 5 (Baldwin): 6.9448 mills, $315,978 estimated revenue

Background Information: The total assessed value of taxable real and personal property in the GSD, excluding the Beaches and Baldwin, is $55,452,757,190 for tax year 2007.  In USDs 2-4 (the Beaches cities) the total taxable value is $5,404,638,330, and in Baldwin the taxable value is $47,642,419.  The 8.4841 millage for GSD operations in the majority of the city represents a decrease from the 2006 millage rate of 9.64.
Policy Impact Area: Property tax millage levy
Fiscal Impact: Provides for the levy of ad valorem property taxes calculated to produce $476,417,081 at a collection rate of 95.5%
Analyst: Clements
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